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pbiHKa eBpoobnuraumm (5 nrona 2017 r.) 4{3‘, ®UHaMm

O630p POCCUNCKOro pblHKA

HecmoTps Ha BonaTtunbHy0 HeTb, CEKTOP POCCUMNCKMX CyBEPEHHbIX €BPOOOHA0B NPOAEMOHCTPU-
poBan Ha npoLlejwen Hegene MMHMMarsnbHble M3MeHeHUs. HekoTopoe LieHOBOe aBrieHune oLyl a-
NOCb Ha AanbHEM yyYacTke KpUBOW, KOTOPbLIN, Ha HaL B3rns, cTasn BbirnsageTb HECKOMNbKO nepenpo-
AaHHbIM. Mbl nonaraem, 4YTO y4aCTHMKWN PbIHKA OXWAAKT HOBOrO pasMeLLeHns Jonnaposbix 6ymar
MwuHdpmHoM. HanomHum, 4TO B heaepanbHom bogxkeTte Ha 2017 r. NnpeayCcMOTPEHbI BHELLHME 3a-
MMCTBOBaHMWS Ha 7 Mnpg aonn. (4 mnpg 4onsn. oTeBeaeHbl Ha 0OMeH CTapbIX BbIMyCKOB eBPOOOHAOB,
3 Mnpa gonn. — Ha HoBble 3anmMcTBoBaHus). MNocneaHuit pa3 MnHopUH pasmellan gonnapoBble eB-
po6oHAbI POBHO rof Haszag — B KOHUe mas 2016 .

OuHamuka ueHbl HethTn Brent n Cnpep «Poccuna-23» k UST-10
Kypca pyons k gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, K « DUHAM»

UTto kacaeTcs OABWMXXEHUIN B KOPNOPaTMBHOM CermMeHTte, To Ha npowwnon Hegene VEON (6biBlumi
VimpelCom) 061881 ogepTy Ha BbiKyn BbiNyckoB ¢ noraweHnem B 2018, 2021 n 2022 rr. MNapan-
NenbHO 3MUTEHT NNaHWpyeT pasMecTUTb HOBbIW BbiNyCK €BpOobOHA0B, HanpasyB MpUBNEYEHHbIE
cpeacTBa Ha Bblkyn obpaliatowuxcs obnuraumn. Caoenka no3BoNUT yBeNMUMTbL A0paLmio A0Mro-
Boro noptdens rpynnsl. OTMETUM OXUBMEHNE B CEKTOPE NEPBUYHBLIX pa3MeLLLeHUI Nocne He CrnL-
KOM aKTMBHOIO B 3TOM OTHOLLUEHUU Masi.

Jlnpepbl pocTa (26 masa — 2 uroHa 2017 r.)

U3M. LUeHbl [doxogHoCTb

PaHr nlopa_ o
Bbinyck 3a nepuvon, | K norawieHuro KynoH, %
Bbinnart ums, net
n. n. (ocpepre), %
TpaHckanuTanbaHk
(norgmeHme 18.00.2020)  CYOoPAuH. 84,2 19 16,4 28 10
[anbHeBOCTOYHOE
MOPCKO€E MapOX0OACTBO Obecneu. 69,9 1,8 21,7 2,7 8,75
(02.05.2020)
VEON
(02.02.2021) Ct.Heobecneu. 115,1 1,6 3,3 3,2 7,748
VEON
(01.03.2022) CT.Heobecneu. 115,5 15 3,9 41 7,5043
CAPK «Cuctemar Crt.Heobecreu. 102,7 11 55 1,9 6,95

(17.05.2019)
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pbiHKa eBpoobnuraumm (5 nrona 2017 r.) ‘:’f ®UHaMm
Jlnpepbl cHMxeHnA (26 mas — 2 nroHsa 2017 r.)
- Paur N3M. LeHBbI [doxogHocTb Miopa- .
bINyCcK 3a nepuon, | K moraweHuro KynoH, %
Bbinnar uma, net
n. n. (ocbepTe), %
«CeBepcTranb»
(norawenme 24.09.2017) S 2lone 4.2 31,0 0,3 1
«CeBepcTranb»
(29.04.2021) Crt.Heobecneu. 116,7 -3,0 -3,5 3,9 0,5
Cb6epbaHk
(06.03.2019) CT.Heobecneu. 100,2 -0,9 4,0 1,7 4,15
«Poccusa»
(16.09.2043) Ct.Heobecneu. 117,1 -0,5 47 14,5 5,875
«Poccusa»
(04.04.2042) Crt.Heobecneu. 113,1 -0,4 4,7 14,2 5.625

UcmouyHuk: Bloomberg, K « DUHAM»

YpoBeHb KpeguTHOro pucka Ha Poccunto CDS 5Y npogomkaet konebatbcs B6nmnan ypoeHa 150 6.
n., pearMpysa Ha BONaTUIIbHOCTb HeTAHbIX KOTUPOBOK. CTOMMOCTb CTpaxoBku OT gedonta and
POCCUMNCKMX KOMMaHUIN HE rnoKasana eanHon JUHaMUKM.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm

350
300 A

250 +

200 A
basncHble NyHKTbI
150 -+ —
100 -+ —
50 - —
0 T T T T T T T )

M 26.05.2017 02.06.2017

UcmoyHuk: Bloomberg, UK « DUHAM»

HuHamuka He¢bmu rnoka He C/IUWKOM 3apsikaem ONMMUMU3MOM y4YacmHUKO8 poccull-
CKO20 pbiHKa eepoboHdo8. Ymo kacaemcs pa3meuw,eHUs HO8020 Cy8epPeHHO20 8bINyCcKa,
mo, Ha Haw 8321510, y He20 eCmb 8ce WaHCbl OKa3ambCsl yCrewHbIM, y4umbieasl o2pa-
HUYeHHbIlU 06beM pbiHKa (e Havyane anpens MuHguH no2acun cyeepeHHble e8pPo60HObI
o06BemMomM 2 mMnipd Aosii.) u y3Kue cripedbl 8 00XOOHOCMSIX KOpropamueHbix 6ymaz 1-20
3wesioHa K 20cy0apcmeeHHbIM 8bIMyCKaM.
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ExxeHeaenbHbIA MOHUTOPUHT f&*
pbiHKa eBpoobnuraumm (5 nrona 2017 r.) &

MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbii AT JdoxogHocTb
P PaHr (Moody’s | Oropauus, a
Kon ISIN LleHa | k noraweHuro
o6 nMraLmn BbinnaTt IS&P/ ner (odbepre), %
o Fitch) pre), %o
4,3

LUKOIL 22  XS0304274599 1 He-  Bal/BBEB- , 113,1 3,8 6,656
obecn. /BBB-

Ha npownown Hepene «Jlykonn» npenctasun pesdynbTtatel o MC®O 3a | k8. 2017 r. [Jonroeas
Harpyska B TepMuHax MeTpukm «4Yumctein gonr/EBITDA» octanack Ha oTmeTke 0,7, 4To siBnsieTcs
OAHUM M3 MMHUMAaIbHbIX 3HAYEHUN ON1s1 POCCUNCKMX KOPMOpPaTMBHbLIX 3aeMLumkoB. O6bemM Hakomn-
NeHHbIX AeHexXHbIX cpeacTts (196 mnpg py6.) 6onee yem B Tpu pasa NpeBbILLAET KPATKOCPOYHbIV
ponr (61 mnpg py6.). B uenom, pesynbtaTbl NoATBEPXKOAIOT BbICOKMA YPOBEHb KPEAUTHOIO Kaye-
ctBa «Jlykonnay. B nuHerke eBpoOOHAOB SMUTEHTA Mbl BblAEMsIEM BbINyCK C noraweHnem B 2022
r., BXxogswmm B nombapaHbii cnncok Lb.

KpuBasa eBpo6oHaoB «Jlykonna»
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UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (5 urona 2017 r.)

%
%,* OUHaM

PentuHr

PaHr (Moody’s
Bbinnart IS&P/
Fitch)

Cybopg. -/-1-

ToproBbINn

Koo
oo6nurauumn

GPBRU Perp  XS0848137708

JdoxogHocTb
K noraiueHuio
(ocbepTe), %

KynoH,
%

0,9 103,1 8,5(4,2) 7,875

Fasnpomb6aHk npeacrasmn pesynbTaThl 3a | kB. 2017 r. no MC®O. YucTtaa npubbiiib COKpaTUNnUCh
Ha 26% r/r, coctasuB 7,3 mnpg py6. CHuKeHne 4ncTon npoueHTHOM mapxu (4o 2,8%) Obino kom-
MEHCMPOBaHO yMEHbLLEHMEM PacXodoB Ha pe3epBuMpoBaHue notepb. [Jonsa HeobenyxBaemown 3a-
OOIMKEHHOCTN B COBOKYMHOM KpeauTHOM nopTdene 3a | kB. cHuaunacb ao 2,9%. Kanutanusaums
nNpubbinu obecneynna yBennyeHne AocTaTovyHOCTM KanuTtana nepsoro yposHs 0o 10,1%. JocTa-
TOYHOCTb COBOKYMHOrO Kanutana He uameHunacb u coctasuna 13,5%. Cpeaun gonnaposbix €B-
poboHaoB asnpombaHka HaWnM haBOPUTOM SABISIETCS «BEYHbIAY» BbIMYCK C 0EPTON MO HOMMU-

Hany B anpene 2018 .

KapTta gonnapoBbix eBpo6oHaoB Masnpom6aHka
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ExxeHepenbHbIA MOHUTOPUHT &
pbiHKa eBpoo6nurauun (5 urona 2017 r.)

MHBecTULMOHHbIE ngen (MHoCTpaHHble eBPO6OoHAbI)

ToproBbin PeATUHr ——
: (Moody’s DOiopa- A
koA ISIN K MoraiwieHuio
obnurauum IS&P/ uus, neT loepte).
) F|tCh) p y /0
SATS 5 %, 1-0e
s | DERAMBIARDES | | BEREEES | T 104,0 47 = o

Cpean nHocTpaHHbIX Bymar MHBECTULMOHHOIO PENTUHIA OTMETUM HE4ABHO pa3MeLLEHHbIN BbINyCK
amepukaHckor komnadmm Hughes Satellite Systems ¢ norawernem B 2026 r. EBpo6oHa 06bemom
748 mnH gonn. pasmelleH B mae 2017 r. [lo 1 asrycta 2020 r. koMnaHUs BNpaBe exerogHo nora-
watb Ao 10% Bbinycka no ueHe 103,0%. Kpome Toro, Ao 01.08.2019 r. koMnaHna MOXET NoracuTb
Ao 35% Bbinycka no ueHe 105,25% 3a cyeT cpeacTs, npuenedeHHblx oT IPO. B uenom, covyetaHme
pucka n goxogHoctn SATS 5 %4 08/01/26 npeacraBnseTcs Ham UHTEPECHbIM.

Hughes Satellite Systems — 4acTHas KOMNaHUA-NOCTaBLLMK CMYTHUKOBOrO UHTEPHETa U UHHOBA-
LMOHHBIX MHTEpHeT-TexHonormi. OnepupyeT rnobaneHo. o coctosiHuio Ha 31.03.17 1. Bbipyyka u
EBITDA 3a nocnegHue 12 mecsaues gocturnm 1,8 n 0,8 mnpa 4onn. COOTBETCTBEHHO, YncTada Npu-
Obinb coctaBuna 95 mnH gonn. AreHtctea Moody’s n S&P MMeroT «CTabunbHbIA» NPOrHO3 MO pen-
TUHTY 3MUTEHTA.
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ExxeHepenbHbIA MOHUTOPUHT &
pbiHKa eBpoo6nurauun (5 urona 2017 r.)

ToproBbif AT JdoxoaHoCTb
; (Moody’s A
Koa K noraiwieHuIo
o6nurauumn o (ocbepTe), %
2 Fitch) PTe), %0
CRZO 6 V4 Ct.He-
I US144577AHE7 . B3/B+/- 49 97.8 6,7 (14,5) 6,25

B cermeHTe 3apybexHbix Bymar ¢ MHTEpecHOM AOXOOHOCTbIO U YMEepeHHON Atopaunern obpatnm
BHMMaHVe Ha eBpoboHa amepukaHckon Carrizo Oil & Gas, Inc. ¢ noraweHuem B 2023 r. Bbinyck
ob6bemom 650 mnH gonn. pa3melleH B anpene 2015 r. Mo Gymare oxungatoTcsa YeTbipe KOnm-onuu-
OHa, AOXOAHOCTb K 6nvkanwemy 13 Hux (15.04.18 r. no ueHe 104,688%) coctaBnseTt 14,5%. Kpome
Toro, Ao 15.04.2018 r. aMUTEHT UMeeT NpaBo BbIKyNUTb A0 35% Bbinycka no ueHe 106,25%.

Carrizo Oil & Gas, Inc. 3aHUMaeTcs pa3Beakon n Jobblvern NPUPOAHOro rasa u cbipor HedTn. Kom-
naHus paspabaTtbiBaeT U UCMNONb3yeT Ha3eMHble 06bekTbl BAOMNb MekcukaHckoro 3annea Texaca u
Jlynsnanbl. WTab-kBapTupa pacnonoxeHa B XbtocToHe (wtat Texac). Mo coctosHuo Ha 31.03.17
r. Bbipydka n EBITDA 3a nocnegHue 12 mecsues coctaBunu 583 1 73 MIH JOI. COOTBETCTBEHHO.
Akummn ammteHTa Toprytotca Ha NASDAQ GS ¢ Tekywen pblHOYHOW KanuTanusauuen 1,4 mnpg
aonn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (5 urona 2017 r.)

&,
%,* OUHaM

KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW
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UcmoyHuk: Bloomberg
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CYyBepeHHOro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
CHMFRU 17 «Cesepcransy % na XS0551315384 102,0 1,6 6,7
CHMFRU 18 «Cesepcranby gge';i na  XS0899969702  102,0 1,9 4,45
CHMFRU 22 «Cesepcranby gge';i na  XS0841671000 110,2 3,8 5,9
GAZPRU 18 «Ta3npom» gge'li na XS0357281558  105,2 2,0 8,146
GAZPRU 19 «Ta3npom» gge'li na XS0424860947 1121 2,6 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  102,2 3,0 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  109,1 33 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  112,1 3,7 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354  105,3 3,8 4,95
GAZPRU 27 «Ta3npom» gge'li HeT ~ XS1585190389 103,4 4,5 4,95
GAZPRU 28 «Ta3npom» gge':;en na XS0885736925 103,5 4,5 4,95
GAZPRU 34 «Taanpom» gge':;en na  XS0191754729 1364 5,3 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130 122,3 5,5 7,288
SRy g | TS CREEIITERE) | G- na XS0022134712  102,2 1,9 4,375
HUKENb» obecn.
GMKNRM 20 MK «Hopunbckuin  CThe- 0 yon9g0861087  107,7 3,2 5,55
HUKENb» obecn.
GMKNRM 22 MK «Hopunbckwit  Crhe- 0 yoq998447010  113,2 3,9 6,625
HUKENb» obecn.
GMKNRM 23 MK «Hopunbckuin  CThe- 0 yo1589394075  100,1 4,1 4,1
HUKENb» obecn.
LUKOIL 18 «JyKoiin» gge':; HeT  XS0919502434 101,3 1,9 3,416
LUKOIL 19 «JyKoiin» gge':; na XS0461926569 111,2 2,5 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671 110,1 3,0 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599  113,0 3,8 6,656
LUKOIL 23 «JyKoiin» gge':; HeT ~ XS0919504562 103,3 3,9 4,563
LUKOIL 26 «JyKoiin» gge':; HeT  XS1514045886  103,4 4,3 4,75
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
C PENTUHIOM He HUXXe CyBepeHHOoro (npoaosxeHue)
Nom-

6apa.
CMUCOK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
o6nurauuu

LB

MOBTEL 20

MOBTEL 23

NLMKRU 18

NLMKRU 19

NLMKRU 23

NVTKRM 21

NVTKRM 22

PHORRU 18

PHORRU 21
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RURAIL 20

RURAIL 22

RURAIL 24
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SIBNEF 23
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TMENRU 20

TNEFT 18

PUHAM
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«HINMK»
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«HOBAT3K»
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«®DocArpo»
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«PX0O»

«PX0O»

«lMasnpoMHedTb»

«lMasnpoMHedTb»

«CUNBYP»
«PH-XonanHry
«PH-XonguHry

«TpaHcHeTb»

www.finam.ru
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CT.He-
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Ct.He-
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Ct.He-
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obecn.
Ct.He-
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CT.He-
obecn.
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na
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HeT

na
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aa

HeT

aa

aa

aa

aa

HeT

aa

XS0513723873

XS0921331509
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XS0783934325
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XS0588433267

XS0864383723

XS0888245122

XS51599428726

XS0861981180

XS1501561739

XS0764220017

XS1574068844

XS0830192711

XS0997544860

XS0878855773

XS0324963932

XS0484209159

XS0381439305

116,5
104,1
101,8
105,4
102,3
1114
103,2
101,4
101,4
101,2
101,1
108,2
101,2
102,5
109,6
101,0
104,3
110,5

107,5

3,1

2,2

6,604
4,422
4,204
3,95
4,199
3,45
5,7
4,375
4,375
6
3,914
7,875
7,25

8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (5 urona 2017 r.)

&,
%,* OUHaM

KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHoOmn

o
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[Alopaumsa, net
UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nurauun (5 urona 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutnHrom BB+/B-

ToproBbin Kog

o6nurauuu

AFKSRU 19

ALRSRU 20

BORFIN 18

BORFIN 22

DMEAIR 18

DMEAIR 21

EDCLLI 20

EUCHEM 17

EUCHEM 20

EVRAZ 18

EVRAZ 18N

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
17conv
HOLGRO
21conv

PUHAM

OMUTEHT

A®PK «Cuctemar
«Anpoca»
Borets Finance

Borets Finance

MockoBckui
asponopT
[JomopenoBo
MockoBcKkui
asponopT
[Nomopenoso

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD
GTLK EUROPE
LTD
Holgrove
(«CeBepcTanby)
Abigrove
(«CeBepcTanby)

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.

CT.He-
obecn.

CT.He-
obecn.

Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.

Jlom-
6apa.
CnuUcokK

LB

HeT

na

HeT

HeT

aa

HeT

HeT

aa

HeT

aa

aa

aa

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

HEeT

XS0783242877

XS0555493203

XS0974469206

XS1596115409

XS0995845566

XS1516324321

XS0918604496

XS0863583281

XS1495632298

XS0359381331

XS0618905219

XS0808638612

XS§1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS0834475161

XS1403868398

105,9

102,9
101,6
101,2
106,4
103,9
106,7
1119
107,2
101,0
106,0
104,2
106,1
100,4
96,5

116,7

JdoxoaHocTb
K norawie-

2,7

4,4

5,875

4,875
5,125
3,8
9,5
6,75
6,5
8,25
6,75
5,375
6,872
6,5
5,95

5,125

0,5
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nurauun (5 urona 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

ToproBbin Kog

o6nurauuu

IMHRUS 18

IMHRUS 22

METINR 20

METINR 24

NORDLI 18

OPRORU 21

PGILLN 20

PGILLN 22

PGILLN 23

RUALRU 22

RUALRU 23

SCFRU 23

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 18

VIP 19

VIP 20

VIP 21

VIP 22

VIP 23N

VIP 23

PUHAM

OMUTEHT

«KOKC»

«KOKC»

«MeTannonHBecT»

«MeTannouHesecT»

Nordgold
«O1 Properties»
«[lMontoc»
«[lMontoc»
«[lMontoc»
«PYCAI»
«PYCAI»
«CoBkomdpnoT»
«TMK»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

LB

HeT

HeT

na

HeT

na

HeT

na

HeT

HeT

HeT

HeT

HeT

aa

aa

aa

aa

HeT

HeT

aa

aa

HeT

aa

XS1255387976

XS1600695974

XS0918297382

XS1603335610

XS0923472814

XS1495585355

XS0922301717

XS1405766384

XS1533922933

XS1533921299

XS1577964965

XS1433454243

XS0585211591

XS0911599701

XS0922883318

XS0361041808

XS0889401054

XS1400710999

XS0587031096

XS0643183220

XS1400710726

XS0889401724

108,4
102,5
106,5
100,4
103,5
101,7
106,5
101,8
103,5
100,4
100,4
103,9
103,1
106,6
101,0
107,0
104,1
106,8
1151
115,5
111,3

107,6

JdoxoaHocTb
K norawie-

4,9

4,4

5,625
4,85
6,375
8,25
5,625
4,699
5,25
5,125
53
5,375
7,75
6,75
3,723
9,125
5,2
6,25

7,748

7,504
3

7,25

5,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI

R
pbiHKa eBpoobnuraumm (5 nrona 2017 r.) ‘f?f"’ OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

6,0
5 0 VEBBNK 25
[ ]
SBERRU 23% VEBBNK 23
® ALFARU 25/ N
VEBBNK 22
[ ]
4 0 ® SBERRU- 19N ® SBERRU 22N*
)
SBERRU 22
%
e ALFARU 2?
® SBERRU 247
VEBBNK 20
L4 °
SBERRU 21
® VIB20
3,0
® GPBRU 19
ALFARU 18
[ ]
RSHB 18N
o © VEBBNIe1s
SBERRU
[ ]
RSHBITN o esiip 18
2,0 @
VTB 18N
® VEBBNK 17
ALFARU 17N
[ ]
1,0
0,0 T T T T T T T \
0,0 1,0 2,0 3,0 4,0 [iopaums, ne%"o 6,0 7,0 8,0

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nurauun (5 urona 2017 r.)

3&
%,* OUHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB

ToproBbin Kog

o6nurauuu

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 19

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N”

SBERRU 23*

SBERRU 247

VEBBNK 17

VEBBNK 18

VEBBNK 20

VEBBNK 22

VEBBNK 23

VEBBNK 25

PUHAM

OMUTEHT

«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»

«l asnpombBaHKk»

«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»

CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
«BOb»
«BOb»
«B3b»
«B3b»
«B3b»

«B3b»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

Lub
na

HeT

na

HeT

na

na

na

na

na

na

aa

aa

HeT

HeT

HeT

aa

aa

aa

aa

aa

aa

XS0544362972

XS1324216768

XS0620695204

XS1135611652

XS1040726587

XS0796426228

XS0366630902

XS0955232854

XS0799357354

XS1043519567

XS0638572973

XS0743596040

XS0848530977

XS0935311240

XS1032750165

XS0559800122

XS0993162170

XS0524610812

XS0800817073

XS0993162683

XS0559915961

JdoxoaHocTb
K norawie-

15

4,96
5,298
7,75
51
5,18
4,15
5,717
6,125
5,125
5,25
55
5,45
4,224
6,902
6,025
5,942

6,8
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ExxeHeaenbHbIA MOHUTOPUHI

£
pbiHKa eBpoo6nurauun (5 urona 2017 r.) (4;?‘& ®UHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C PeMTUHIOM He HUXe
BB (npoaomxeHue)

Jlom- JoxogHocTb
ToproBbiN Kof, AMUTEHT 6apna. K noratue-
obnurauumn CMUCOK
Lub
CT.He-

VTB 18 «BTB» e na XS0365923977  104,5 2,2 6,875
VTB 18N «BTB» gge:';?. na XS0592794597  103,0 2,0 6,315

VTB 20 «BTB» gge:';?. na XS0548633659 110,6 3,2 6,551

VTB 35 «BTB» gge*éfl na XS0223715920 104,6 5,8 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI

R
pbiHKa eBpoobnuraumm (5 nrona 2017 r.) ‘f?f"’ OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

18,0
® TRACAP 207
16,0
14,0
12,0
10,0
%
® CRBKMO (perp)
8,0
AKBARS 227 @
® CRBKMO 277
NMOSRM 19N~
® FCFIN 197 PROMBK 21NA
6.0 HCFRRL) 217 ® ALFARU (perp)
4 NMOSRM 197 L J
[ ]
© AKBARS 18 @®AKBBIN 19 ® RSHB 237
PROMBK 19~ V1B 22%
. ® CRBKMO21 ®
GPBRU 23" ¢ STPETE 191 ® NMOSRM 19
[ ]
40 NMOSRM 18 ®_PROMBK 19
) e  CRBKMO I8NA
° ALFARU 194 I
[ ]
[ ) [ )
HCFBRU 20" ® o
STPETE 187
) LY
CRBKMO 18 AKBHC 181 GPBRU 19
2,0 /
STPETE 174
[ J
0,0 T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0

[Atopaumsa, net

UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nurauun (5 urona 2017 r.)

3&
%,* OUHaM

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

ToproBbin Kog

obnurauumu

ALFARU 197

ALFARU
(perp)

AKBARS 18
AKBARS 227
AKBBIN 19
AKBHC 18"
CRBKMO 18
CRBKMO 18N*
CRBKMO 21
CRBKMO 274

CRBKMO
(perp)

FCFIN 197
GPBRU 19"
GPBRU 237
HCFBRU 20"
HCFBRU 217
NMOSRM 18
NMOSRM 19

NMOSRM 197

NMOSRM
19N~

PUHAM

OMUTEHT

«Anbda-6aHk»

«Anbda-6aHk»

«AK BAPC»
«AK BAPC»

«BHBAHK»

«TuHbKOM D BaHK»

«KpeanTHbIn 6aHK

MockBbI»

«KpeanTHbIn 6aHK

MockBbI»

«KpeanTHbIn 6aHK

MockBbI»

«KpeanTHbIn 6aHK

MockBbI»

«KpeanTHbI 6aHK

MockBbI»

Credit Europe
Bank

«FasnpombBaHk»
«FasnpombBaHk»
Home credit

Home credit

«baHk «OTKpbI-
TmMe»
«baHk «OTKpbI-
TmMe»
«baHk «OTKpbI-
TmMe»
«baHk «OTKpbI-
TMe»

www.finam.ru

Cy6-
opa.
Mn.
cyb-
opa.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opa.
Mn.
cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
Cy6-
OpEA.
Cy6-
opa.

Jlom-
6apa.

CMUCOK

LB

HeT

HeT

na

HeT

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

HeT

HeT

ISIN

XS0832412505

XS1513741311

XS1272198265

XS0805131439

XS1379311761

XS0808636913

XS0879105558

XS0924078453

XS1510534677

XS1589106910

XS1601094755

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS1503160571

XS0776121062

XS0940730228

102,7
101,6
105,1
110,7
103,1
107,2
104,1

101,9

99,2

104,7
107,4
104,8
105,4
108,4
103,0
99,8

107,8

108,1

JdoxoaHocTb
K norawie-

5,6
7,6
55
3,1
2,8
3,5
4,8

7,1

91

6.4
3,2
43
3.1
5,7
38
4,6
5,6

6,5

8,5
14
7,7
8,7
5,875

7,5

8,875

8,5
7,25
7,496
9,375
10,5
7,25
4,5
10

10
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ExxeHeaenbHbIA MOHUTOPUHI &

&
pbiHKa eBpoobnuraumm (5 nrona 2017 r.) ‘gf" OUHam

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npoaomxeHue)

Jlom- JoxogHocTb

6apa. K norawie-
OMUTEHT pA oraiie
o6nurauuu CMNUCOK

LB

ToproBbin Kog

PROMBK 19 «[pomcBsiabbaHk» gge'l‘:l HeT  XS1506500039 102,7 4,1 5,25
PROMBK 19"  «[lpomcBsA3b6aHk» Sgg_ HeT XS0851672435 112,0 4,9 10,2
PROMBK 21N~  «Tpomcesiab6aHk» C;b?@ HeT ~ XS1086084123 116,5 6,0 10,5
STPETE 17 CaHKT_“n'?r:'Lﬁypr» Sgg_‘ HeT  XS0312572984 100,9 1,0 7,63
STPETE 18" CaHKT-(I('IiaTZ|;6ypr» g’gg_' HeT  XS0848163456 110,2 34 11
STPETE 19~ CaHKT_“n'?r:'Lﬁypr» Sgg_‘ HeT  XS0954673934 1110 4,6 10,75
TRACAP 201 «TPancKanuran- Sgg_‘ HeT  XS0311369978 84,2 16,4 10

VTB 227 «BTE» Sgg_‘ HeT  XS0842078536  109,6 4,9 6,95

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (5 nrona 2017 r.) 4{3‘, ®UHaMm

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

7,0
DB 7 % 12/29/49
[ ]
RBS 8 12/29/49

6,5 L

DB 6 % 05/29/49

[ )
STANLN 6 % 12/29/49
§12/29/ SOCGEN 7 % 12/29/49
. ACAFP 7} 12/29/49
60 RES 77 M/HMEJ;RQ 8-12/29/49 [ ]
SOCGEN 6 10/27/43 .
. STANLN 7 3% 12/29/49
. ®SOCGEN 8 12/29/49
. v 12/29/49
LLOYDS 12 12/29/49  BNP77% 12354 %
@®TNED 6 % 12/29/49
BACR 6 % 06/29/49 ® UBS67% 12/29/49
. LLOYDS 76 4430/49/20/a9
55 S .
HSBC 6 % 12/29/49 ®
%
cS7% y
E.szg #02/29/49 o 56 %12/29/a9
. ® NDASS 6 % 12/29/49
ACAFP 6 % 09/29/49
[ )
® UBS712/29/49
5.0 INTNED 6 12/29/49
° BNP 7 % 12/29/49
HSBC 5 % 12/29/49 b
° UBS 6% 12/89/88s 7 % 12/29/49
¢ ® NDASS 5 % 12/29/49
SHBASS 5 % 12/29/49
[ )
HSBC 6 % 12/29/49
¢ 12/29/ ® EDF5 % 01/29/49
4’5 UBS 7% 12/29/49 '. SWEDAS5.Y 17/70//‘
NDASS 5 % 09/29/49
[ ]
4,0 T T T T T T ]
0,0 1,0 2,0 3,0 [Oiopaums, net 4,0 5,0 6,0 7,0

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (5 nrona 2017 r.) 4{3‘, ®UHaMm

Beccpo4Hble gonnapoBble eBpoodnMraumm oT 3anagHoeBpPoOnemMCcKmx 3a-
€MLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HMXe B- n ¢ 0oxXoaHOCTbLIO He
HuXxe 4%

ToproBbIn Kof Kowmno-
P OMUTEHT 3UTHbIN ISIN
o6nurauuu peRTAHI
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USFO609NAQ19  110,9 4,7 6,379
BACR 8 74 Mn.cy
12/29/49 Barclays e BB- US06738EAA38  106,9 7.9 8,25
BACR 6 % Mn.cy
06/29/49 Barclays ol BB- US06738EAB11  102,3 6,6 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank G BB US06738C8284  110,4 4,1 6,278
BACR 7.434 Mn.cy
09/29/49 Barclays Bank 6opn. BB+ XS0322792010  102,6 4,4 7,434
BACR 6.86 Mn.cy
09/29/49 Barclays Bank e BB+ XS0155141830  116,6 4,2 6,86
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK367 1104 6,3 7,375
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK441  109,5 7.3 7,625
BNP 7.195 . Mn.cy
06/29/49 BNP Paribas Gopa, BBB-  USF1058YHX97  114,2 4,7 7,195
ACAFP 6 % Lo Mn.cy
09/29/49 Credit Agricole e BB+ USF22797YK86  103,3 6,3 6,625
ACAFP 7 % Lo Mn.cy
12/29/49 Credit Agricole e BB+ USF22797RT78  110,0 6,5 7,875
ACAFP 8 % Lo Mn.cy
12/29/49 Credit Agricole e BB+  USF2R125CD54 116,1 6,9 8,125
Cs7v 12209 ! i‘;gse "6";5?’ BB XS0989394589 1123 6,0 7.5
Cs6% 122049 ! i‘;gse "6"&? BB XS1076957700 1059 53 625
DB 7 1% 12/29/49  Deutsche Bank ’f\i/lgb;y B+  US251525AN16 1034 6.9 7.5
DB 6 % 05/29/49  Deutsche Bank ’f\i/lgb;y B+ XS1071551474 98,5 6,3 6,25
EDF 5 % Electricite de Mn.cy
12/29/49 France Gopa, BB+ USF2893TAM83  101,2 5,2 5,625
EDF 5 Y4 Electricite de Mn.cy
01/29/49 France Gopa, BB+ USF2893TAF33  103,5 5,5 5,25
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ExXXeHepenbHbIA MOHUTOPUHI

&
* P M
pbiHKa eBpoobnuraumm (5 nrona 2017 r.) ‘:‘%’ WHAa

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbIn Koa 3 Komno:
obnurauuu MUTSHE e =
PEenTUHr
e one’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280BC26 1085 67 6,875
e one’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AT69 1057 59 6375
e one’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AS86 1047 55 6,375
S one’  HSBC Holdings 'g";;ﬂ’_’ BBB-  US404280AR04 1020 54 5625
H81|32</323?4$76 Hsgli;ﬁgita' 'g";;ﬂ’_’ BBB  USG4637HAB45 1553 53 10,176
INIZI\;ZESLD/ 4%1/2 ING Groep NV 'g'g;ﬂ’_’ BB+  US456837AF06  104,9 6,0 6.5
Prpvsrns ING Groep NV 'g'g;ﬂ’_’ BB+  US456837AE3L 1028 6,0 6
LL&\/%%Z Y L'Oydérsfgking 'g";;ﬂ’_’ BB US539430AG42 1115 6,2 7.5
O e’ Lioyds Bank 'g";;ﬂ’_’ BB+  XS0474660676 1378 9,1 12
LL%\{/E;;‘%GW L'Oydérgfgking ’%"gﬁ BB US539439AE93  112,7 4,3 6,657
LL%IB§/29413 LondGerl?;king 'gt?b?-l BB  USG5533WAA56  111,8 4,2 6,413
N?ﬁ‘,ﬁ; 459% Nordea Bank 'g'gﬁ BBB  XS1202090947  102,0 5,0 5,25
e " Nordea Bank 'g'gﬁ BBB  US65557DAL55 1050 52 6,125
Noolsome . NordeaBank g% BBB+  US6SSS7DAMSS 1025 5.3 55
ng?zg'/iés RBTSr L?S":‘ﬁ’lita' 'g'c’:b?_’ B+ US74927PAA75  114,3 4,2 6,425
nggfj:é Roéii)ﬁ::g of ’%";F-)ZY B+ US780097BB64  109,9 8,3 8,625
F1<|23/§97/41§ Roéi'oﬁ::'g of '(\5/';;?_/ B+ US780099CJ48  104,5 7,3 7.5
RES 8 12/2049  FOL BENCOT WOV ge us7eoosecKil 1094 7 8
ROBS?ZQ/%S Sig%z‘ﬂiag'r‘oﬁg '(\5/';;?_/ BB US780097AH44 1213 4.6 7,648
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pbiHKa eBpoobnuraumm (5 nrona 2017 r.) 4{3‘, ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

o Komno-
ToproBbin koA

OMUTEHT 3UTHbIN ISIN

oonurauum >
pPenTUHr

SANTAN 2 Santander Finance  Mn.cy

ANTAN A Sops, BB XS0418134317 572 35 2
S&'\/IZTQA/L\IQZ Samag‘lgi t';‘I“ance 'g"c’:‘-)‘g BB XS0418133426 57,2 3,5 2
ey, Banco Santander '\6"&‘2_’ BB XS0418031778 663 3,0 2

SO s~ Societe Generale I\GA:;;ZY BB XS0867614595 1067 7,7 825
g Societe Generale I\GA:;;ZY BB USF8586CXG25 998 59 6
SO e Societe Generale I\GA;;SZY BE  USF8586CRW49 1097 65 7,875
S oy Societe Generale I\GA:;;ZY BE  USF43628B413 1138 69 8
STAO';'/LZE /4719014 ggr]ti?;% '\6";')?_' BB+  US853254AC43 1134 4,7 7,014
STS';IZL91>142 Y g;zfr‘t‘l&r‘;‘é '\6";5?_’ BB  USG84228CE6L 101,1 6,6 6,5
STS’;IZLQ'LZ % g;zfr‘tde"’r‘gé "6";5?_' BB  USG84228CQ91 1067 7.4 75

1
SHlBZ'/AZSng Va Hans(j\é:?gs;r?ken "6";[')?_' BBB  XS1194054166 102,1 5,1 5,25
Sy Swedbank "6";[')?_’ BBB  XS1190655776 1026 54 5,5
P UBS Group "6";[')?_’ BB+  CHO331455318 1087 69 7,125
e o a UBS Group "6";[')?_’ BB+  CHO317921697 1073 67 6,875
e e UBS Group '(‘5";')?_’ BB+  CH0271428317 1065 68 7,125
e UBS Group '(‘5";')?_’ BB+  CHO286864027 1080 61 6,875
UBS 7 12/29/49 UBS Group 'g"c‘:")‘;’_’ BB+ CH0271428333  112,1 6,1 7
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (5 urona 2017 r.)

&
f"’ DOUHam

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMNO3UTHbIM PEUTUHIOM He HuXxe B-

6,0

5,8

BBVASM 6 % 12/29/49 @

ISPIM 7. 12/29/49

5,6

54

® BBVASM 8 % 12/29/49

5,2
%

5,0

® DB 605/31/49

® USIMIT 5 % 06/30/49

4,8

4,6

UCGIM 9 % 07/29/49

BACR 6 % 12/29/49
[

4,4

BACR 8 12/15/49 ® SOCGEN 6 % 04/07/49

®SSGEN 4.596 11/30/49

4,2

4,0

® SOCGEN 7.715 07/29/49
® BKIR 7 % 12/29/49

® ACAFP 6 % 04/29/49

EDF5 % 01/|29/49 (]

EDF 5 01/22/49
[ J

0,0

PUHAM

1,0 2,0 3,0 4,0

[iopaumsa, net

www.finam.ru

5,0

6,0

7,0 8,0

UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

T o Komno-
OperBbM koA AMUTEHT 3UTHbIN
oonuvrauvmn pel?ITMHF
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 107,0 5,3 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 109,1 51 6,5
ASSGEN 4.596 —_— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 101,8 4,3 4,596
BACR 6 V2 Mn.cy
12/29/49 Barclays Gopa. BB- XS1068574828 104,2 5,8 6,5
BACR 8 12/15/49 Barclays '%"gbcﬂy BB- XS1002801758  111,9 6,4 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. = ASElElEeeys g 8 i
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. £ LR Mz - BB
BKIR 7 %% Mn.cy
12/29/49 Bank of Ireland Gopa. B+ XS1248345461 109,2 6,6 7,375
BNP 6 % . Mn.cy
12/29/49 BNP Paribas 6opa. BB+ XS1247508903 110,2 50 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 T 6opa. BB- FR0011606169 101,7 4,0 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 106,2 4,7 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 108,9 5,2 5,875
DB 605/31/49  Deutsche Bank '\6"&?’ B+  DEOOODB7XHP3 99,0 5,2 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305  105,3 7,6 8
OpA.
Trust IV
EDF 5 01/22/49 Elecictede  Mncy g, ppoo11697028 1058 4,1 5
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opA. BB+ FR0011401751 108,8 4,5 5,375
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings 6opA. BBB- XS1111123987 106,7 4.4 5,25
HSBC 6 12/29/49  HSBC Holdings %”CT;;ZV BBB-  XS1298431104 1119 50 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"gbcﬂy B+ XS1346815787  104,0 6,8 7

PUHAM
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nurauun (5 urona 2017 r.)

&
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BeccpouHble eBpooGnuraumum ot 3anagHoeBpPoONencKnX 3aeMLmKoB, HO-
MWHUPOBaHHbLbIE B €BPO, C KOMNO3UTHbLIM PENTUHIOM He HUXe B- u ¢ go-

XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbi Kog

obnurauumu

AMUTEHT

KBCBB 5 %
03/29/49
LLOYDS 6 %
06/27/49
NYKRE 6 74
12/29/49
OMVAV 6 74
12/29/49
RABOBK 6 %
12/29/49
RABOBK 5 2
01/22/49
RBS 5 %2
11/29/49
RBS 5 %4
06/29/49
SANTAN 2
03/18/49
SANTAN 2
03/18/49
SOCGEN 7.715
07/29/49
SOCGEN 6 %
04/07/49
SOLBBB 5.869
12/29/49
TELEFO 5 7
03/31/49
UBS 5 %
12/29/49
UCGIM 9 %
07/29/49

UCGIM 8 &
12/29/49

USIMIT 5 %
06/30/49

PUHAM

KBC Group

Lloyds Banking
Group

Nykredit Realkredit

oMV

Cooperatieve
Rabobank
Cooperatieve
Rabobank
Royal Bank of
Scotland
Royal Bank of
Scotland Group
Santander Finance
Capital
Santander Finance
Capital

Societe Generale
Societe Generale
Solvay Finance
Telefonica Europe
UBS Group

UniCredit

UniCredit
International Bank
Luxembourg

UnipolSai

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopg.

Mn.cy
oopa.

Mn.cy
oopg.

BB

BB

BB+

BBB-

BBB-

BBB-

B+

B+

BB

BB

BB

BB

BB

BB

BB+

B+

B+

NR

BE0002463389

XS1043545059

XS1195632911

XS1294343337

XS1400626690

XS1171914515

XS0205935470

DEOOOAOEGC37

XS0418135041

XS0418134663

XS0373447969

XS0867620725

XS1323897725

XS1050461034

CHO0271428309

XS0527624059

XS0470937243

XS1078235733

103,3
107,5
108,3
117,0
111,8
106,3
101,2
100,8
61,8

61,4

86,7

108,4
115,8
114,0
111,3

113,6

111,4

100,5

4,8
5,2
5,7
55
6,1
51
5,4
5,2
3,3
3,3
4,2
54
4,8
4,6
5,0

6,8

6,0

5,2
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nurauun (5 urona 2017 r.)
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM

He HnXxe B-
6,5
6,0
® BACR77%12/29/49
DB 7 % 05/30/49
[ ]
® LLOYDS 7 % 12/29/49

® SANUK 7 % 12/29/49

5,5 NWIDE 7.859 03/29/49

%

® BACR 7 06/15/49

® RBS7.387 12/29/49; 5,2

® EDF612/29/49

5,0 [LOYDS 8% 06/29/49 @® LLOYDS 7 % 12/29/49
® EDF57%07/22/49
LLOYDS 13 01/29/49 ® ®SANUK 7 % 09/29/49
® NWIDE 6 % 12/29/49
4’5 BACR911/29/49
[ ]
SANUK 7.037 08/29/49
® LLOYDS 7 12/29/49 °
LLOYDS 7.881 12/29/49
[ ]
5 [ ]
CLMD 7 % 11/29/49 RBS 5 % 06/29/49
[ ]
4’0 . . . . . . |. LLOYDS. 7 ‘)Ql‘ nI:II’)OIIAO Y
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0
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pbiHKa eBpoobnuraumm (5 nrona 2017 r.) ‘%f WHAa

Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ poxoaHOCTLIO HEe HMXe 4%

ToproBbIN Kog, PaHr BbI- Kowmno-
opGnurauMM OMUTEHT nnar 3M1’Hbu7| ISIN
PEenTUHr
ACAFP 7.589 . . Mn.cy6-
01/29/49 Credit Agricole opA. BB+ FR0010575654 112,2 3,8 7,589
ACAFP 8 & . . Mn.cy6-
10/29/49 Credit Agricole opA. BB+ FR0010814418 113,4 6,0 8,125
AXASA 5.453 Mn.cy6-
11/29/49 AXA opa. BBB XS1134541561 110,7 4,8 5,453
ASSGEN 6.269 Assicurazioni Mn.cy6-
06/29/49 Generali opa. BBB-  XS0257010206 107,3 3,4 6,269
BACR 7 % Mn.cy6-

12/29/49 Barclays opa. BB- XS1274156097 109,1 6,6 7,875

BACR 7 06/15/49 Barclays Mg;gG- BB- XS1068561098 103,3 5,8 7
BACR 5.3304 Mn.cy6-

03/29/49 Barclays Bank opa. BB+ XS0248675364 93,9 4,3 5,3304
BACR 6 07/29/49 Barclays Bank Mg;gG- BB+ XS0150052388 99,4 3,1 6
BACR 9 10/29/49 Barclays Bank Mg;gG- BB+ GB0000870369 129,0 7,0 9
BACR 9 11/29/49 Barclays Bank Mgggﬁ' BB+ XS0046132014 124,6 7,2 9

CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opa. BBB+ XS0103961743 107,3 41 7,375
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opA. B+ XS1346644799 101,4 7,2 8
DB 7 % 05/30/49  Deutsche Bank Mgbcg’ﬁ' B+  XS1071551391 1022 57 7,125
EDF 6 12/29/49 ~ Electicitede  Mn.cyb-  gp, pgg11401728 1048 53 6
France opa.
EDF 57 07/22/49 ~ Dlectricitede  Mnoy6- pa, pRog11700203 1015 50 5875
France opa.
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opaA. BB XS1043552261  118,9 5,7 7,875
LLOYDS 7 Lloyds Banking Mn.cy0-
12/29/49 Group opA. BB XS1043550307  105,2 5,7 7
LLOYDS 7.754 Bank of Scotland  Mn.cy6-
03/29/49 Capital Funding opA. BB+ XS0109139344  115,8 45 7,754
LLOYDS 7 % Lloyds Banking Mn.cy0-
12/29/49 Group opA. BB XS1043552188  113,7 55 7,625
LLOYDS 13 Mn.cy0-
01/29/49 Lloyds Bank opa. BB+ XS0408620721  187,2 7,2 13
LLOYDS 11 % Cheltenham & Mn.cy6
10/29/49 Gloucester opa. BBB- GB0001905362 197,5 59 11,75
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pbiHKa eBpoobnuraumm (5 nrona 2017 r.) ‘%f WHAa

Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n c ooxoaHOCTbIO He HMXe 4% (npoaoskeHue)

ToproBkii koA Kowmno-
OMUTEHT 3UTHbIN ISIN
oonurauum T
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 120,0 7,3 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland Gopn, BBB- GB0005242879  159,8 5,9 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey Gopa, BB+ GB0058327924  138,3 4.6 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 1245 4.4 7,281
NWIDE 6 % Nationwide Mn.cy
12/29/49 Building Society Gopa, BB+ XS1043181269 104,3 55 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 117,6 5,4 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank Gopa, BBB- XS0368541032 125,8 43 6,91
RBS 5% 06/20/49 ~ RoyalBankof — Mncy — gp yoni38930854 997 4,2 5,625
Scotland 6opa.
RBS 5% 00/29/49 ~ RoyalBankof = Mncy — pp yonipa1a4132 1036 0 33 5,625
Scotland 6opa.
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opg. 255 CAIBZIIEED | e ol Sl
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group Gopa, BB XS0121856859 100,9 7,3 7,387
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opg. 255 AT EE s S e Sl
RWE 7 03/29/49 RWE "6"&? BB XS0652913988  107,3 5,6 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opa. BB- XS1244538523 107,8 6,1 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068 153,9 6,5 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 117,0 4.4 7,037
SANUK 7 %% Mn.cy
09/29/49 Santander UK 6opn. BBB- XS0117973429 113,4 4.8 7,125
SLLN 6 % . Mn.cy
07/29/49 Standard Life 6opa. A- XS0151267878 118,1 3,7 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opn. BBB- XS0119816402 115,8 4,2 7,75
TELEFO 6 % g Mn.cy
11/29/49 Telefonica Europe 6opa. BB XS0997326441  110,5 4,9 6,75
UniCredit
UCGIM 8.5925 |0 national Bank ~ M71-¢Y B+ XS0372556299  105,8 42 85925
12/29/49 oopa.
Luxembourg
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpefHa3HaveHbl ans knmeHtoB AO «®UHAM», HOCST UcknounUTENBbHO MHOpMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne rMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyko-nMbOo NHYI MHBECTULIMOHHYIO AesTenbHOCTb. [peacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTM4eckoro o63opa, SBMNSOTCSH HAAEXHBIMU, HO NMPU 3TOM OTpaXaeT UCKIMYMTENBHO MHEHUE aBTOPOB OTHOCUTENbHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3aaBNSIOT U HE rapaHTUPYIOT HY NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jliobas nHdopmauus n niobble cyaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHWKM He HEeCYT OTBETCTBEHHOCTU 3a Kakve-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNA HacTosLLero Matepvana nmbo B kakon-nnmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/Min pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTU4HO U NONHOCTLI0 6e3 nucbMeHHoro paspetueHust AO « DVIHAM» kaTeropuyecky 3anpeLyeHo.
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